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Real estate veteran takes the
helm at local investment firm

REAL ESTATE
ROUNDUP

TRICIA LYNN SILVA

Steven A. Raub has been appointed the
new president of locally based Investment
Realty Co. (IRC). Raub, who has been with
IRC since the mid-1980s, succeeds Barba-
ra S. Condos, who had served as president
since 1995.

Although Condos is retiring from a full-
time gig in the local real estate business,
she will continue to serve as a consultant
for IRC — as well as staying active in orga-
nizations, including the San Antonio, Texas
and National Boards of Realtors.

Raub, who previously served 10 years in
the Marine Corps, joined the local real es-
tate industry in 1984.

His first employer? IRC.

“l was interested in in-
vestment sales — which
has always been their pri-
mary focus,” Raub says.
“And I was impressed by
the people.”

One of Raub’s first or-
ders of business as IRC’s
new leader: Expanding its
platform of professionals.

“I want us to be the best in the business
in investment real estate brokerage,” Raub
says. “We are re-positioning ourselves for
the next 10 to 20 years. We are going to
continue on a growth pattern.”

Good times

Since opening for business in 1975, IRC’s
primary niche has been on the investment
end of real estate — although the firm also
provides third-party brokerage services.

The firm manages investments on be-
half of clients across the gamut of the real
estate sector — from land acquisitions to
retail centers, office buildings, apartments
and industrial sites.

Currently, IRC’s real estate investment
portfolio totals nearly $25 million.

From the beginning, Raub says, IRC has
focused on investment opportunities in
San Antonio and South Texas. Going for-
ward, that emphasis will not change.

If anything, as San Antonio enjoys a
brighter spotlight, firms like IRC have an
even bigger role to play, he adds.

“There’s been somewhat of a slowdown,
but (San Antonio is) faring much better
than the rest of the country,” Raub says.
“The retail, office, apartment, industrial
markets — all are still doing very well.”

That San Antonio has captured the atten-
tion of high-profile firms such as Toyota,
Microsoft and Washington Mutual over
the past several years doesn’t hurt.

Nor does the influx of jobs being created
as a result of the new Rackspace campus

and the 2005 Base Realignment and Clo-
sure Commission (BRAC) action.

The latter, which will create a center of
excellence for trauma care at Fort Sam
Houston, will bring thousands of jobs to
the Army post.

“This is the dawn of the golden age in
San Antonio,” Raub says. “So many good
things are happening.”

Coming soon

Next month, U.K.-based International
Hotels Group plc (IHG) will open the
doors to its new Staybridge Suites proper-
ty here. The 120-suite hotel will be located
just off the Loop 1604/Interstate Highway
10 corridor.

And next week, locally based Galo Prop-
erties will celebrate the ground-breaking
of its latest mixed-use development: Prom-
enade Place. Plans for the project include
about 125,000 square feet of office space,
40,000 square feet of retail development,
and a 130-room Four Points by Sheraton
hotel.

Promenade’s hotel is slated to open next
February. Four Points is one of the brands
under the umbrella of White Plains, N.Y.-
based Starwood Hotels and Resorts World-
wide Inc.

While the Four Points brand has been
around since the early '90s, the Promenade
property will mark the first Four Points for
San Antonio. '

The local development will also be the
first in the country to feature Starwood’s
new design for the concept, according to
officials with Galo Properties.

Like the new Staybridge, the new Four
Points is located off the Loop 1604/IH-10
intersection. Both hotels are in proximity
to several noted attractions, including re-
tail center The Rim and La Cantera — a
mixed-use development that includes re-
gional mall The Shops at La Cantera and
the Six Flags Fiesta Texas theme park.

Stillwater Ranch

Locally based firms Shannon Livingston
Cos. and Imagine Homes have teamed up
on a new residential community.

The project, Stillwater Ranch, will span
more than 1,100 acres of land just past FM
1560 on Culebra Road — on the city’s far
West Side. Shannon Livingston is the de-
veloper. :

“As San Antonio’s ‘green’ volume home
builder, we see a wonderful opportunity
to be a part of a masterplanned commu-
nity the caliber of Stillwater Ranch,” notes
John Friesenhahn, president of Imagine
Homes. “... We look forward to introduc-
ing more energy-saving, environmentally
responsible homes to the community.”

Imagine Homes’ product in Stillwater
will be priced from the $160,000s.
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